












FOR INSTITUTIONAL USE ONLY.  NOT FOR USE WITH THE RETAIL PUBLIC. 
   
The fund's investment objectives, risks, charges and expenses must be considered carefully 
before investing. The prospectus contains this and other important information about the 
investment company, and once available a copy may be obtained without charge, by calling the 
Fund at 1-800-617-0004. Read it carefully before investing. 
  
Investing involves risk. Principal loss is possible. Shares of any ETF are bought and sold 
at market price (not NAV), may trade at a discount or premium to NAV, and are not 
individually redeemed from the funds. Brokerage commissions will reduce returns.  
The Fund is also subject to the following risks: Collateralized Loan Obligations (CLOs) 
are generally backed by a pool of credit-related assets that serve as collateral. 
Accordingly, CLO securities present risks similar to those of other types of credit 
investments, including default (credit), interest rate and prepayment risks. In addition, 
CLOs are often governed by a complex series of legal documents and contracts, which 
increases the risk of dispute over the interpretation and enforceability of such 
documents relative to other types of investments. An increase in interest rates may 
cause the value of fixed-income securities held by the Fund to decline. The Fund may be 
subject to a greater risk of rising interest rates due to the current period of historically 
low rates and the effect of potential government fiscal policy initiatives and resulting 
market reaction to those initiatives. The Fund's income may decline if interest rates fall.  
 
Preliminary NAIC Designations are the intellectual property of the National Association of Insurance Commissioners 
(NAIC) and are redistributed here under License. A Preliminary NAIC Designation is an opinion of the NAIC 
Securities Valuation Office (SVO) of the probable credit quality designation that would be assigned by the SVO to an 
investment if purchased by an insurance company and reported to the SVO. A Preliminary NAIC Designation is only 
one of the regulatory factors considered by the SVO as part of its analysis of probable regulatory treatment under 
the Regulatory Treatment Analysis Service (RTAS). A full discussion of such other regulatory factors is set forth in 
the RTAS Letter provided to Alternative Access Funds, LLC. A Preliminary NAIC Designation cannot be used to 
report the ETF to state insurance regulators. However, the purchasing insurance company may obtain an NAIC 
Designation for the ETF by filing the security and final documents for the ETF with the SVO. The indication of 
probable regulatory treatment indicated by a Preliminary NAIC Designation is not a recommendation to purchase 
the ETF and is not intended to convey approval or endorsement of the ETF Sponsor or the ETF by the NAIC. 
   
NAIC Designations are the intellectual property of the National Association of Insurance Commissioners (NAIC) and 
are redistributed here under License. An NAIC Designation is a proprietary symbol used by the NAIC Securities 
Valuation Office (SVO) to denote a category or band of credit risk (i.e., the likelihood of repayment in accordance 
with a written contract) for an issuer or for a security. NAIC Designations may be notched up or down to reflect the 
position of a specific liability in the issuer's capital structure and/or the existence of other non-payment risk in the 
specific security. Under NAIC reporting rules, shares of an ETF are presumed to be reportable as common stock. 
The SVO may classify an ETF as a bond or preferred stock and assign it an NAIC Designation if it meets defined 
criteria. For a discussion of these criteria please call the SVO or refer to the Purposes and Procedures Manual of the 
NAIC Investment Analysis Office. The assignment of an NAIC Designation is not a recommendation to purchase the 
ETF and is not intended to convey approval or endorsement of the ETF Sponsor or the ETF by the NAIC. 
  
The AAF First Priority CLO Bond ETF is distributed by Quasar Distributors, LLC. 
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